€n ICE MAKE

ICE MAKE REERIGERATION LINMITED Trusted Cooling Parfher
Statemant of audited Standalana Financial Results for the quarter and year ended on 31st March, 2023

{Rs. i Lakhs excepl EPS)
I [Revenue from operations 6,351,598 745711 20,016.71
Il_|Othar income 3312 43.38 10252
il |Total Income [1+11) B,385.08 7.539.33 20,119,723
IV |Expenses
{a) |Cost of materials consumed 456317 541530 14.447.21
(o] [Purchases of stock-in-trade - - B
&) |Changes in imventories of finished goods ard work-in-procese | {111.40) 185,32} 9fi.hH
{d] |Employee Benefits Espenses 39740 | 32747 27660 | ; 1,197.87
{=] |Finance Cost: 131 Basl 4454 15680
{f] |Depreciation and smartization Expenses 2 B5.17 8355 331.07 42
ig] |Orthar expansas j ; 1 BAT 62 1,022.53 |7 283130
| Total eupenses {IV] 5,794.03 5.757.55 ; 15,031.08
V_|Profit  |Loss] betore enceptional items and tax (I11-1v) 1161300 59107 76184 | 1,088.16 |
Wi |Exceptional items gl . - =
Wil |erodit / {Loss) Before Tax [V - Vi £ J161.30 59107 7EL.84 1,088.16
Wil | Tax expanse ; == i
&) Current Tax e v 147.31 20478 28343
b} Dieferrad Tax Liabibity / [Assets) e i1 48] [0.20) 3 [1.17)
£ Adjustment of tax for Earfler Years B53 - (X S T {4,009
Total Tax Expenses (Wil 194 66 145 B4 40 [HEEi7365HE 27817
1% _|Predit { {Loss] for the period from continuing operations (VI - VIl i 445.23 581.36 [0 2105.00 §09,59
¥ |Profit (Loss) from discantinuing operations bafore Tax - . e -
¥l |Taw expansa of discontinding cperations - L T -
) |Profit / |Loss) from discontinuing operations i - . = .
il |Profit / {Loss] for the perfod i ex]) : 44523 58128 ' 50559
KV | Other Comprehenzive Income [net of taxes)
iy |iems that will ot be reclassified o profit or boss ] f
a) [Remeasurements of the celined benefit plans HE ; {1.25] [37.27) [37 858
B] |income tax reisting to itams that wil not be raciassified to profit 1.88) £a1 9.38 cE= |
D
or loss Bk =t =
%V |Total comprehensive income for the perlod [XIll + K1V} EES AT 444.30 55347 |88 THLEG §
XV | Paid up equity share capital (face value of As. 10 per share) D A 1,577.97 1.570.12 | 15M12
¥V | Other equity axcluding Revaluation Reserve eS| . . B 496199 |
KV Earnings per share [of Rs. 10,- each] {for continuing operatians] {not % i
annualized): | ik
Rasic q : 2.87 3.70 536
Diluled 5.7, 2.82 3.69 | 534
Eamings per share [of Rs. 10/- each) (for discontinued operations)
{not annuallsed): Al
Basic @ i
Difuted - - :
eamings per share {of Rs. 10/- each] (for discontinued & continuing ]
operations) {not annualised): I
Basic £l 382 350 |i 518
Dilliatiedl 282 .64 == 518
ICE MAKE REFRIGERATION LIMITED
AN IS0 8001 : 015, IS0 14001 : 2015 & 150 45001 : 2078 GERTIFIED COMPANY
Commercial & Industrial Relrigeration Equipment Manafacturer
Registered Office / Mailing Address: :
@ B, Ground Floor, Vasupujya Chamibers, Nr. Income Tax Cioss Road, Ashram Raad, Ahmedakad-380 012, Gujarat - India. & +91.79- 27540830
Corporate Office / Plant Address:

@ 226-227, Dantali Industrial Estale, Gola - Vadsar Road, Nr. Abmedabad Chy, At | Dantall Ta. : Kalol, Dist. - Gandhinagar - 382721, Gujaral - India.
& +51 93T9107ER1 / 884 =2 info@icamakeindia.com @& www icemakalndia,com C.ILNO : L29220GJ2009PLCO56482



€ ICE MAKE
Trusted Gunt‘inﬁ Partiner

OTES:-
1 The above audited stantdalose financial sesults have been reviewed by the Audit Committee and thereafter asproved by the Board of Directors of the
Company In thelr respective meetines held on May 30, 2023,

1 This staternent has been prepared in zccordance with the Companies (Indian Accounting Standard) fiukes, 2015 (Indian A5} prascribed undar Section 133 of
the Companies Act, 2013 gnd rules smended from time to time,

3 The Company operatas in 3 single segment and in line with Ind AS 108 . ‘Oparzting Segments”, the cperations of the Campary Tall under "Manufacturing of
Cold Roams, Freezer, Refrigeraiion System, Chilling Plants, ete.” which is considered to be the anly reportakie business segment,

4 The comparny has ene whaolly owned subsidiary M/s. Bharat Refrigerations Private Limitad, & new subsidiary company was Incorporsted on Dacember 28,
20022 in the name of M/s. lcebest Private Limited with te company having S0% share in the said subsidiary,

S The figures In respect of results for the quarter ended March 31, 2023 and March 31, 2022 are the belancing figures between the audited figures In respect
of the full financial year and published year o date figuras of the third quarter of the respective financial year.

8 The company has issued 78,516 Equlty shares to amployess Ldon exercisa of siack options under *EBMPLOYEE STOCK CTION PLAN 2018" during the
finarecial year anded 315t March, 2023,

7 Previous year figures have been regrouped/rearranged whaerever necessary,

£ ThaBoard of Qirectors have recommended a final dividend ans.'..’.'.‘.". ﬁer:Equlnr Share ij.aa af the face value of Rs.10/- each) for the fimancial year ended
March 31, 2023 subject to the approval of Shareholders a1 the ensuing Arnual Ganeral Meeting.,

Faor and on Behalf of Board of Directors,
lee Make Refrigeration Limited

Eadel

Date: May 30, 2023 Chandrakant Patel
Place: Gandhinagar Chairman & Managlng Directar Chief Financial Officer
DiN - 02441116

ICE MAKE REFRIGERATION LIMITED

AN S0 9001 - 2015, 150 19007 - 20015 & 180 45001 ; 2018 CERTIFICD COMPANY
Commercial & Industrial Refrigeration Equipment Mamutacturer

Rogistored (ffice / Mailing Address:
@ B/1, Ground Flaor, Vasupiiya Chambers, Nr. Incoms Tax Gross Roud, Ashram Foad, Ahmedabad-380 014, Gujaral - lndiu. 58 +91-73-27540630

Corporate Office / Plant Addregs:
@ 228-227, antali Industrial Estale, Gota - Vadsar Road, Nr. Atmadabad City, Al : Dantali, Te. : Kalel, Dist, Gandhlnagar - 382721, Gujarat - India.

& +01 3879107881/ 834 B infof@icemakaindia zom B www.icemakeindia.com C.LNO: L29220GJ2009PLCO56482




€n ICE MAKE

ICE MAKE REFRIGERATION LIMITED Trusted Cooling Partner
STATEMENT OF STANDALONE ASSETS AND LIABILITIES
{Hs. in Lakhs)
As at As at
Particulars 31st March, 31st March,
2023 2022
I ASSETS
1 Mon-current Assets
ta) Property, Plant and Equipment 2,820.70 2,772.44
ib) Capital work-in-progress 13.85 -
ic) Rlght of Use Assats 158.60 149.55
(d) Other Intangible assats 287 6.83
(&) Financial Assets
{ib Imvestments 336.00 336.00
(} Loans 466.18 528.17
{1} Other Financial Assets 7143 £65.34
If}) Defarred tax assats [Mat) - G6.07
(g} Other non-current assets - -
Total Non-current Assets 3,875.63 3.864.56
2 Currant Assets
(a) Inventories 4,658.62 4.431.09
(0} Financial Aszets
(i) Investments 465,16 -
i} Trade receivables 5,463.99 342888
(iii} Cash and cash equivalents 94.54 2164
(iv} Bank balances other than (i) above 850.66 17121
(v) Loans - -
(wl} Other Financlal Assets 76,25 Bh.37
() Currems: Tax Assets (Met) - 16,66
(d) Other current assets 323.28 28651
Total Current Assets 11,932.49 844231
3 Assets held for sale -
TOTAL ASSETS 15,808.12 12,.306.87
Il EQUITY AND LIABILITIES
1 Equity
{3} Equity Share capital 1,577.97 1,570:12
{b) Other Equity £,923.25 4,961.99
Total Equity B,501.23 b,532.11
2 LIABILITIES
Nean-current Liabilities
{a} Financial Liabilities
(i} Borrowings 103.24 138,94

ICE MAKE REFRIGERATION LIMITED

AN 1509007 : 2015, IS0 140071 - 2075 & 150 45007 : 20718 CERTIFIED COMPANY
Commencial & Industrial Refrigeration Equipment Manufcturer

Rogistered Office / Mailing Addrass: )

9 B/, Graund Floor, Vasupujya Shambers, Nr. Income Tax Cross Road, Ashram Road, Abmedabad-380 014, Gujasat - India. 88 +81-78-27540620
Corporata Office / Plant Address:

@ 226-227, Dantali Indusiral Eslate, Gota - Vadsar Road, Nr. Ahmedabad City, At : Dantali, Ta. - Kalol, Dist. ; Gandhinagar - 382721, Gujaral - India,

& 101 9879107681 | B84 O nfoddicamakeindia.com & www.icemakeindia com C.LNO : L29220GJ2009PLCOSE482



(i} Lease Liabilities

(i) Other financial liabilities
[b) Provisions
(¢} Deferred tax lakilities (Met)
(d} Other non-current lisbilitles
Total Non-current Liabilities

3 Current Liabilities
{a) Financial Liabilithes
(1] Borrowings
(It} Trade payables
- Total ewtstanding dues of micro and small enterprises
- Total outstanding dues of trade payables other than micro
and small enterprises

{iii] Leaze Liabilities

{iv) Other financial liabilities
(b} Other current liabilities
(c) Provisions
(&) Current Tax Llabilitles {Net)
Total Current Liabilities
TOTAL EQUITY AND LIABILITIES

en ICE MAKE

Trusied Cool ing Parfner
133.38 128.80
0.50 0.50
4.88 -
110.84 79.57
352.85 349.21
42.86 563,36
119,83 91,02
4,745.83 3,069.11
36.05 26.36
234.02 115.22
1,685.51 1513.68
4884 46.80
41.11 :
6,954.04 542555
15,808.12 12,306.87

For and on Behalf of Board of Directors,

Ice Make Refrigeration Limited

S el

Date: May 30, 2023
Place: Gandhinagar

Chandrakant Patel

DIN - 02441116

Chairman & Managing Director

Ankit Patel
Chief Financial Officer

ICE MAKE REFRIGERATION LIMITED

AN IS0 9007 - 2015, 150 14007 - 2015 & 150 45001 : 2015 CERTIFIED COMPANY

Commercial & Industriai Refriperation Equipmeant Manifactursr

Registared Dffice / Mailing Address:

@ B/, Ground Flnar, Vasupejya Chambars, Nr. Ingame Tax Cross Road, Ashram Road, Abmedabed-380 014, Gujarat - India. W +01.79 27540630

Corporata Dffice / Plant Address:

@ 226-227 Dantali Industrial Estate, Gota - Vadsar Road, Nr. Ahmedabad City. Al : Danteli, Ta. ; Kalcl, DisL : Gandhinagar - 382721, Gujarat - ndia.

& +91 9873107381 f 384 B infaficemakalndia.com M wew, icemakeindis.com

C.LNO : L28220GJ2009PLCO56482



€n ICE MAKE

ICE MAKE REFRIGERATION LIMITED Trusted Cooling Partner
STANDALOME AUDITED CASH FLOW FOR THE YEAR ENDED 315T MARCH, 2023
(Rs. in Lakhs)
Particulars Year Ended Year Ended
31st March, 2023 31st March, 2022

A CASH FLOW FROM OPERATING ACTIVITIES

Met Profit / (Loss) before tax 2,840.36 1,088.16

Adjustments :

Depreciation and amaortisation 331.07 301.42

Interest and Finance Charges 114.56 156.80

(Profit] { loss on sale / write off of assets [1.23) (4.66)

Deferred Grant Income {30.69) (24.30)

Bad debts wrnitten off 6R.74 T2.00

Interast Income {67.25) {53.30)

Unrealized forex loss / (gain) 0.62 (2.42)

Unrealized loss / [gain) from investment {o.16) 8

Expense on employee stock option scheme - 4.25

Actuarial gaing/ (losses) on post employment defined benefit plans 11.65 427.31 (37.86) 411.53

Operating Cash Flow Before Working Capital Changes 3,267.67 1,500.09

Adjusted for [increase) / decrease in operating assets:

Trade & Other Receivables (2,128.91) {351.35)

Inventaries (227.53) {951.58)

Trade & Other Payables 1,988.46 [367.97) 913.24 {389.69)

Cash Flow from Operzting Activities 2,899.70 1,110.40

Incame Tay (Paid) /Refund (669.56) {241.41)

Met Cash Flow from Operating Activities 2,230.14 868.98
B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Praperty, Plant & Egquipment (357.84) {403.39)

Loan to Subsidiary 62.00 (102.66)

Interest Income 67.25 53.30

Movement in ather Bank Balances (Net) {693.35) (§2.67)

Receipt of Grant 70,04 .

Proceeds from sale of Property, Plant & Equipment .42 B.60

Shaort term investments (465.00) .

Met Cash used in Investing Activities (1,314.49) 1526.83)
€ CASHFLOW FRDOM FINANCING ACTIVITIES

Increase in Share Capital (ESOP) 44.75 16.65

Cividend Paid (including tax on dividend) (182.16) {188.25)

Avallmant/(Repayment) of barrowings (MNet) {557.20) 23.74

Payment of Lease Liability (26.60) {31.36)

Interest Pald (114.56) (156.80)

MNet Cash used in Financing Activities (B42.76) {336.02)

ICE MAKE REFRIGERATION LIMITED
AN IS0 90010 : 2015, 1S0 14007 : 2015 & IS0 45001 - 2018 CEATIFIED COMPANY
Commarcial & Industrial Refrigesation Equipment Manufacturer

Registored Office / Mailing Address:

@ B/1, Graund Flanr, Vasupujya Chamhbars, Nr. Income Tax Gross Read, Ashram Road, Ahmodebad-380 014, Gujarat - India, & +91-79-27540630
Corporate Office/ Plant Address:

@ 226-227, Dantali Induslsial Estate, Gota - Vadsar Road, Nr. Ahmedabad Sity, AL: Dantal:, Ta. - Kalol, Dist. : Gandhinagar - 382721, Gujerat - India

& +51 0870107881 / B34 Einfo@icemakeindia.com & www icamakalndla com CAND : L29220GJ2009PLC0O56482




Net increase / (decrease) in cash and cash equivalents
Opening Cash and Cash Equivalant

Closing Cash and Cash Equivalent

€ ICE MAKE

Trusteqd Cooli g Tartiner
72.B9 6.14
21.64 15.50
94.54 21.64

Date: May 30, 2023
Place: Gandhinagar

For and on Behalf of Board of Directors,

lce Make Refrigeration Limited

Sl

Chandrakant Patel

Chairman & Managing Director Chief Financial Officer

DIN - 02441116

ICE MAKE REFRIGERATION LIMITED

ARISO BOMT - 2015, IS0 14001 - 2015 & 150 45007 : 2018 CERTIFICD COMPANY
Commercial & Industrial Refrigeration Equipment Manufacturer

Registered Offica / Mailing Address:

@ 81, Ground Fleor, Vasupujya Chambers, Nr. ngeme Tax Cross Roed, Ashram Aoad, Ahmedabad 330 014, Gujerat - ludis. 8 +91-72-27540830

Corporate Office / Plant Address:

© 226-227, Dantali Industnal Estale, Gota - Vadsar Road, Nr. Ahmedabad City, At Dantal), Ta. - Kalal, Dist, : Gandhinagar - 382721, Gujarat - India,

& +31 9879107881 1 884 Hinfo@icemakeindia.com @& www.icemakaindis.com

C.LNO : L29220GJ2009PLCO56482




UMESH SHAH & ASSOCIATES %

CHARTERED ACCOUNTANTS

Independent Auditors' Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended.

To the Board of Directors of
Ice Make Refrigeration Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
annual financial results of Ice Make Refrigeration Limited ['the Company') for the quarter and
year ended 31% March, 2023 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended {'Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i. s presented in accordance with the requirements of the Listing Regulations in
this regard; and

il gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information of
the Company for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Resuits section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(‘ICAI') together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have abtained is sufficient and appropriate to provide
a basis for our audit epinion.

d. Ath tlanr, Sngh Shrast Complis; Sambhay Frintng Press Lang, Nag Jucges Bunglows, Bodakeay, Amedebig-380 838 Phane S e FR0E5 Telafax: 070 40007 47
E-mitl shahsmpshcadgmed com



UMESH SHAH & ASSOCIATES @(

CHARTERED ACCOUNTANTS

Management's Responsibilities for the Standalone Financial Result

The Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared on the basis of the standalone financial statements.
The Company's Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, ralevant ta the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liguidate the Company or Lo cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalane financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud ar error
and are considered material if, individually or in the apgrepate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or errar, design and perform audit procedures

f=H, 4rh Fioae Snah Shrest Somplex, Sambhdy Pridling Press Lane, Near Jedges Bungloss, Bodakdee, Ahmedzbag-380 916, Phona: 6779 P6ET005 ToleFn 079 40007747
E-mail, shahumeshga@ygmail com




UMESH SHAH & ASSUGIATES

iARTERED

A D .{'IIIHTM“JI

responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our cpinion. The risk of not detecting a material
misstatement resulting from fraud is higher than far ene resulting from error, as
fraud may involve collusion, forgery, intentional omissions; misrepresentations, or
the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
Section 143{3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the management’s use of the going cancern
basis of accounting and, based on the audit evidence chtalned, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as 2 going concern. If we conclude that a
malerial uncertainty exisls, we are required Lo draw attention in our auditor's
report to the related disclosures in the financlal results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditar's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any signiticant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

7B 4

h Flogr, Sneh Shrustl Comj

E-mail: shahumezheadymall com

e, Sambhayv Printing Prese Lana, Bear Judges Bunglows, Bogakdey, Ahmadabad-380 015 Phona. OFR 26872005 TedeFax, 079 40007 14/



UMESH SHAH & ASSOCIATES
CHARTERED AGCCOUNTANTS __

—

Other Matter

The standalone annual financial results include the results for the quarter ended March 31,
2023 being the balancing figures between the audited figures with respect to full financial
year ended March 31, 2023 and the published unaudited year-to-date figures up to third
quarter of the current financial year, which were subject to limited review by us, as required
under the Listing Regulations,

For, Umesh Shah & Associates
Chartered Accountants
Firm Re Istra;iun No. 114563W

O~
CA_Uthesh $hah
Place: Gandhinagar Partner
Date: 30" May, 2023 Membership No. 048415

UDIN:- 23048415BGXHBC5349

-0 4t Floar, Sneh Shiugt Complax. Sambhav Printing Press Lane, Near Judges Bunglows, Badakdey, ahimedatiad-380 014, Plang (173 26472095 TeleFax: 073 40007 4T
F-muail-shahumesheagygmail con



f‘,n ICE MAKE
Trasted ﬂnn{iug Parfner

ICE MAKE REFRIGFRATION LIMITED
Statement of audited Consolldated Financlal Results for the guarter and year ended on 31st March, 2023
Rs. In Lakhs excapt EPS

| _|Revenue from cparations 6,657.51 7,600.42 20,509.53
Il_|[Other Income 14.29] 3535 70.77
il |Total Incame {41 } 6,6E1.81 7.725.77 20.680.29
IV |Expansas =3
|2} |Cost of material; consumed 4, 756.86] 5,609.93 14,761.87
(b} |Purchases of stock-In-trade % = s
I} |Changes in inventaries of finished goods and work-in-process 11]}2.3511 {182.47) 45.78
id) |Crmploves Benefits Expenses ] : 352.10 258.83 1,307.50
le) |Financa Costs %’ 57.36 53.82 17275
i} | Degreciation snd amertization expenses ; 5.66 100.05 39,17 : 363.93
ijg) |Other expenses L Aenisy 214,85 1,102.50 ' 3,046.52
Total expansas (IV) | 10,265,59 £,003.38 G,981.78 : 10 G98.36
V_|Profit / (Loss) before exceptional [tems and tax (I1-1V) g ,163.30 5AR.A2 743.99 u¥1.93
VI |Exceptional lems I 2] | = - =
Vil |Profit / {Loss) Before Tax (V - V1) . 63.30 | 588,42 743.99 | i 981,93
Vil [Tax expense & - '
a) Current Tax 29232 147.31 20478 | BT 283.43
b) Defierred Tax Lisbility / (Assets) ER=si(1D1) (2.13) (10.37) [ [29.68)
c} Adjustment of Tax for Earlier vears [y 0.0 {3.85) ! {3.85)
Tatal Tax Expenses (Vill) 299,85 145.23 150.55 248,80
¥ |Profit / (Loss) for the period from continuing operations (VIEVII] | 5 443.20 553.42 : 73208
®_|Profit/ [Loss) from discontinuing operations before Tax - . .
Xl |Tax Expensza of discontinuing eperations % - =
Ml |Profit / {Loss) from discontinuing operations = . :
Xl |Prafit f (Lois) for the period 46345 44320 553.42 80 73203
X1V |Other Comprehensive Income: s
ij [lvems that will nob be reclassitied to profit or loss = ]
2)|Remeasurements of the defined benefit plans Wit [1.30) {36.17) [37.51)
) :;::mn ta relating to e teat will not be reclassified to prodit or 0.33 910 .44
¥V |Total comprehensive income for the periad (X1l + XIV) [ T 442.23 526.34 |2 703.96
vl |Profitf{Loss ) attributable to: ! | ]
- Dwners of the cormpany 443.20 533.42 73r03
- Mon-controlling interests - -
¥Vl |Other comprehensive income attributable to:
- Owiners of the company {0.97) (zr.08[" (2807}
- Wan-controlling intoresis = = -
XV Total comprahensive incoma attributable to:
- Dwnars af the company 442.23 526.34 B4, 703,496
- Mon-controfling interests = =
XId |Paid up equity share capltal {(face value of Rs. 10 per shars} 1,577.97 1,570.12 1,570.12
X | Other equity . : 4,597.97
¥l |Earnings per share (of Rs. 10/- each) {for continuing operations) (not
ennuallsed):
Easle 2.81 3.53
Diluted 281 3.51
ICE MAKE REFRIGERATION LIMITED
AN 150 9001 : 2015, |50 14001 : 2015 & 150 45001 ; 2008 CERTIFIED COMPANY
Comanercial & Industrial Relrigeration Equipment Manufacture:
Hegistered Office / Malling Address:

@ 811, Ground Floor, Vasupuiya Chambars, Nr Income Tax Cross Road, Ashram Road, Ahrmedabad-380 014, Gujerat - Indie. &8 +91-78-27540630

Corporate Gffice / Plant Address:

@ 226-227, Dantall Industral Estate, Gota - Vadsar Road, Nr. Ahmadabad City, At - Cantali, Ta. - Kalol_ Dist. : Gandhinagar - 382721, Gujarat - Indie.

& +51 9678107881 / 864 2 info@icemakeindia.com & www icemaksinsia com C.LNO : L29220G)2000PLCO56482



€n ICE MAKE
Trusted Cooling Partner

Earnings per thare {of Rs. 10/~ each) (for discontinued oparations)
{not annualised):

Basic

Diluted

Earnings per share {of Rs. 10/~ each) (for discontinued & continuing
operations] (not annualised):

Basic 281
Diluted 281
NOTES:-

1 The sbove audiled consolidated financial results have been reviewed by the Audit Committes and thereafter approved by the Board of Directors of the
Company in their raspective meetings held an May 30, 2023,

2 The statutary awditor have carried out an audit for the above result for the financial vesr onded 3150 March, 2023 and issued an unmadified opinion on the
e

3 This statement has been prepared in accordance with the Cempanies (Indtan Accounting Standard) Rules, 2005 [Indian AS) preseribed under Section 133 of
the Companies Act, 2013 and rules amended from time to time,

4 The Company operates in a gingle sagmant and In line with ind AS 108 - "Oparating Segments", the aperations of the Company Tall under "Maoufacturing of
Cold Rooms, Freezer, Refrigeration System, Chilling Plants, etc.” which is considered to be the only reportable business segment.

5 The figuresin respect of results for the quarter ended March 31, 2023 and March 31, 20232 are the balancing figures batween the audized figures in respect of
the fall financlal year and published year to date ligures of the third quarter of the respective tinanclal year.

6 The company has one wholly owned subsidiary M/s. Bharat Refrigerations Private Limited, A new subsidiary company was incorporated on December 218,
2022 in the name of M5, lkebest Private Limited with the company having 60% share in rthe sald subsidiary. Since there are na financial ransactions with the
said new subsidiary for the reporting pariod, the consolidated results include results of whally owned subsidiary M/fs Bharat Refrigerations Private Limited
orly.

7 The company has issued 78 516 Equity shares to employees upon exercise of stock options under "EMPLOYEE STOCK OTION PLAN 2018" during the financizl
year ended 315t March, 2023,

& [Previous year figures have been regrouped/rearranged wheraver necessary.

1w

o
9  The Board of Directors have recommended 2 final dividend of Bs2050 Per Equity Share [.;!:YHG of the face valee of Fs, 10/~ each] Tor the financial vear ended
March 31, 2023 subject to the approval of Shareholders at the ensuing Annua! General Meeting.

For and on Behall of Board of Directors,

Ice Make Refriperation Limited

Date: May 30, 2023 Chandrakant Patel

Place: Gandhinagar Chalrman & Managing Diractor Chief Financial OHicar
DIN - 02441116

ICE MAKE REFRIGERATION LIMITED

ANIE0 9001 = 2015, IS0 14007 : 2015 & 1S0 45001 : 2012 CEATIFIFD COMPANY
Commercial & Industrial Refrgeration Equipment Manufacturss

Registered Office / Mailing Address:

@ 871, Ground Floor, Vasupujya Chambers, Nr, Incoma Tax Cross Aoad, Ashram Road, Ahmedabad-360 014, Guiaret - Indie, & +91-78-27540630

Corporate Office / Plam Address:

Q@ 226-227, Danlali Industrial Estate, Gots - Vadsar Road, Nr. Ahmedabad City, At - Dantali, Ta. : Kalo!, Dist. - Gandhinagar - 382721, Gularat - India

B/ +91 BETI07EA1 | ABd =2 info@icemakeindia.com S www icemaxeindia.com C.LNO : L29220G.J2009PLCO56482




ICE MAKE REFRIGERATION LIMITED

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

e,n ICE MAKE
Trusted Cooling Parfner

(Rs. In Lakhs)
As at Az at
Particulars 31st March, 31st March,
2023 2022
I ASSETS
1 Non-current Assets
{2] Property, Plant and Equipment 2,904.67 2,850.49
(b] Capital work-in-progress 13.85 -
c) Right of Usa Assets 17770 214.53
(d} Other Intangible assets 2.89 (.95
{d} Goodwill lon Consalidation) 151.62 151.62
(&) Financial Assats
(i] Loans - &
(i) Other Financial Assets 131.85 115.07
1f Deferred tax assets (Net) 130,73 134.13
(g) Other non-currant assets - .
Total Mon-current Assets 351331 3.472.79
2 Current Assets
18] Inventories 5,155.59 5,005,149
(b} Financial Assats
i) trvestments 465.16 -
(ii) Trade recaivables 5,355.62 3,366.01
{ill) Cash and cash equivalents 128.29 49,23
iiv] Bank balances other than (iii] above BG6.34 196.581
v} Loans - -
{vi) Other Fimancial Assets BO.G1 a8.43
(c) Current Tax Assets (MNet) - 18.00
{d) Cther current assets 337.42 307.97
Taotal Current Assets 12,389.04 2,031.74
3 Assets held for sale - -
TOTAL ASSETS 15,902.35 12,504,53
Il EQUITY AND LIABILITIES
1 Equity
{a) Egulty Share capltal 1,577.97 1,570.12
(b} Other Equity 6,534.61 4,597.07
Total Equity 8,112.58 6,163.10
2 LABILITIES
Man-current Liabilities
[a) Financial Liabilities

ICE MAKE REFRIGERATION LIMITED

AN IS0 9001 : 2015, IS0 14001 : 2015 & 1S0 45001 : 20713 CERTIFIED COMPANY
Commercial & Industrial Refrigeration Egyuipment Manufactures

Registerad Offica / Mailing Address:

Q B/, Ground Fioor, Vasupujya Chambers, Nr. Income Tax Cross Road, Astram Road, Alimedabad-380 014, Gujarat - Indie, & +31-78-27540630

Corporata Office / Plant Address:

@ 220-227, Dartali Industrial Estale, Gota - Yadsar Road, Nr. Ahmedabad City, AL: Dantsli, Ta. ; Kalol, Dist. ; Gandhinagar- 382721, Gujaral - India
B +91 9879107881 / 884 B2 info@icamakaindia.com @ www. icamakeindia.com

C.LNO : L29220GJ2009PLCO56482




€ ICE MAKE

Tewctod Cooli na Pavlwer
{l] Borrowings 253.93 320.69
{il) Lease Liabilitias 133.38 148,29
{iii) Othar financial liabilitias 0.50 0.50
[t} Provisions - 8.23
[c] Deferred tax liabilities (Net) . .
{d) Other non-current llabilites 110.B4 79.97
Total Nen-current Liabilitias 498.66 557.67
3 Current Liabilities
(2) Financial Liabilities
(i} Borrowings 42.86 563.36
(I} Trade payables
- Total outstanding dues of micro and small enterprisas 119.83 91.02
- Total outstanding dues of trade payables other than micro 4,948.74 3,280.30
and small enterprises
(ill} Lease Liabilities 55.53 70,11
{iv] Other financial iabilities 245.06 128.07
(b} Other current liabilities 1,781.82 1,597.56
[} Prowisions 60.03 48.35
[d) Current Tax Uabilities (Net) 37.24 -
Total Current Liabilities 7,291.11 5,778.76
TOTAL EQUITY AND LIABILITIES 15,902.35 12,504.53
For and on Behalf of Board of Directors, _
lce Make Refrigeration Limited E‘\.
Date: May 30, 2023 4 &
Place: Gandhinagar L
: Gt ) \
Chandrakant Patel Ankit, Patel
Chairman & Managing Director Chief Financial Officar

DIN - 02441116

ICE MAKE REFRIGERATION LIMITED

AN 1509007 : 2005, 150 14001 : 2015 & S0 45007 ¢ 2008 CERTIFIED COMPANY
Commercial b Industrial Rafrigeration Equipmeant Manulsclurer

Ragistared Office / Mailing Address:
Q 81, Ground Floor, Yasupujya Ghambers, Nr. Income Tax Cross Road, Ashram Road, Ahmedabad-330 014, Gugarat - Indea, 88 +91-70. 27540630

Corporate Ofice / Plant Address:
Q 226-227, Dantali Indusinal Estale, Gota - Vadsar Boad. Nr. Ahmecabad Cily, AL - Dantali, Ta. - Kslol, Dist. : Gandhinagar - 362721, Gujzrat - India.

& +01 9879107881 / B84 Binfo@icemakeindia.com & www.icamakaindia com C.LND : L29220GJ2009PLCO56482




ICE MAKE REFRIGERATION LIMITED

€n ICE MAKE

Trusted Cooli ha) Partner
CONSOUIDATED ALINTED CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2023
{Bs. In Lakhs]
Partlculeis Year Ended Yoar Endod
315t March, 2023 31st March, 2022
|

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit ! (Loss) before tax 2,B07.76 981,53

Adjustments ©

Depreciation and ameoridsation 390.63 363.93

Interest and Finance Chargas 125.08 17275

[Prafiz) / less on sale [ write off of assats 11.23) {.65)

Defarrad Grant Income (30.53) [24.33)

Bad debts written aff 14,40 7544

Interest incoma {24,55) |21.55)

Unreatize fores kss [ lgain) 062 {2.42)

Unreslized loss / {g#in] fram nvestment (0.16) s

Expenise on amployee stack option scheme - 435

Actuarial g#ng {lasses) on post employment defined benefit plans 1138 54609 |37.51) 525.04

Operating Cash Flow Before Working Cagbal Changes 3,353.84 150087

Adpusted for (Incraase] / decrease in operating assets:

Trade & Qther Receivables [2,088,69) {52049}

Inventarles {150.40) {1,003.78)

Trade & Uther Payables 1,992,722 {246,87) 1,096.25 1434.43)|

Cash Flow fram Dperating Acdvites 3,106.97 1,073.45

Income Tas [Paid) fAefund (67 2.01) 342,25}

Met Cash Flow from Operating Acthuities 2,434.96 B31.18
B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Pragerty, Plant & Equipmeant {377.49) {403.39)

Interest Income .55 ME5

Wovement in other Bark Balances (Met) [683.34] 110B.37)

Recelpt of Grant .04 .

Proceeds from sabe of Property, Plant & Equipmeant Laz .60

Short tesm Investments (465.000 -

Het Cash used In Investing Activitles {1,428.82) (48152
€ CASHFLOW FROM FINANCING ACTIVITIES

Increase in Shave Caplial (ESCP) 44,05 lh.bS

Dividend Paid (Including tax on dividend) [189.16) {188.25)

Avallmentf{Ropayment} of borrowings {Net) [=B7.25] 1219

Fayreent of Lease Liabil ty {70.34) (70,23}

Interest Pald [125.08) [172.75)

Mt Cash used In Financing A:tivitles [327.07) (24239

Wet Increase / (deeraase) In cash and cash equivalents 79.06 7.18

Dpening Cash and Cosh Equivalent a9.73 43.0d

Cloging Cash and Cash Equivalent 1839 | 49.23

Date: May 30, 2023
Place: Gandhinagar

For and on Behalf of Board ef Directors,

lce Make Refrigeration Limited - \
Chandrakant Patel

Chairman & Managing Director Chiaf Financial Officer
DIN - 02441116

ICE MAKE REFRIGERATION LIMITED

AN P50 9001 ¢ 2015, 150 14001

2015 & 15045007 : 2018 CERTIFIED COMPANY

Commerc:al b ndustnial Rafrigaration Eguipmeant ManuEcturer

Registarad Offica / Mailing Addrass:

@ B/, Ground Flaor, Vesupujya Crasmbers, Nr. Income Tax Cross Road, Ashram Road, Ahmedabed-380 014, Gujarst - Indla. &8 +91-79-27520630

Corporate Office / Plant Address:

@ 226-227, Dantall Industrial Estate, Gota - Vadsar Road, Nr. Ahmedabad City, At : Dontali. Ta. : Kalol, Dist. : Gandhiragar - 382721, Gujaral - India.

B/ +01 9870107891/ 584 B info@icemakeindia.com & www.lcemakeindia.com

C.I.NO : L23220GJ2009PLCO56482



UMESH SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditors' Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as amended.

To the Board of Directors of
I[ce Make Refrigeration Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Tee Make Refrigeration Limited ('Holding Company') and its
subsidiary (Holding Company and its subsidiary together referred to as “the Group”) for the
quarter and year ended March 31, 2023 (‘the Statement’), attached herewith, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2013, as amended ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of report of other auditors on separate audited financial
results of subsidiary, the Statement:

a, include the financial results of the following entitics: -
loe Make Refrigeration Limited Holding Company
Bharat Refrigerations Private Limited Wholly Owned Subsidiary

b. are prescnted in accordance with the requirements of Regulation 33 of Listing
Regulations in this regard; and

c. give a truc and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of the consolidated
net profit and other comprehensive income and other financial information of the
Group for the quarter and year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs'} specified under
section 143(10) of the Companies Act, 2013 ('the Act). Our responsibilities under those
Standards are further deseribed in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Resuits section of our report. We arc independent ol the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(‘ICAI’) together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rules thereunder, and we have [ullilled our
other ethical responsibilities in accordance with these requirements and the Code of Fthics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

owiicedl Commpiex, Samahay Prinfing Press Lang Wasr Judies Bunghows, Bodnkdey, ARmekatad 150 11
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UMESH SHAH & ASSOCIATES OX

CHARTERED ACCOUNTANTS

Management's Responsibilities for the Consolidated Financial Results

The Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared on the basis of the Consolidated financial
statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the
net consolidated profit and other comprehensive income and other financial information in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepled
in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and deteeting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Company or to cease operations. or has no realistic alternative but to
do so.

The respective Board of Directors of the v are also responsible for overseeing the financial
reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to [raud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise [rom [raud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

o [dentify and asscss the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and

B Ath Flaor, Sneh Shiustl Complax, Sambhay Printing Prese Lang, Near Judgas Aunglo

E-mall: shahumsshcad@gmail con
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UMESH SHAH & ASSOCIATES

CHARTERED

ACCOUNTANTS

appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from crror, as
fraud may involve collusion, forgery, intentional omissions; misrepresentations, or
the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimales and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and. based on the audit evidence obtained. whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as ageing concern. [f we conclude that
a material uncertainty exists, we are required to draw attenticn in our auditor's
report to the related disclosures in the consolidated financial results or, it such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence cbtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
Cancern.

Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated financial
results represent the underlying transactions and events in a manner that achieves
fair presentation.

Obtain  sufficient appropriate  audit evidence regarding the financial
results/financial information of the entity within the Group o express an apinion
on the consolidated financial results. We are responsible for the direction,
supervision and performance of the audil of linancial information of such entities
included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We
remain solely respensible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable. related safeguards.

f=H, &th Fioor, Soan Skl Gomp

rime Sambkav Printing Press Lane, Near Jodges Bunglows, Bodakday, Anmedabag-380 015 Phene 079 26872005 Talekis

F-mait shabumashesBgmal com

HE annoysa



CHARTERED ACCOUNTANTS

UMESH SHAH & ASSOCIATES

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

* The accompanying consolidated financial results include the audited financial results
of one subsidiary whose financial statement reflect total assets of Rs, 1050.27 lakhs as
at March 31, 2023, total revenues of Rs. 625.98 lakhs and Rs. 1977.95 lakhs, total
Profit/(loss) after tax of Rs. 1.45 lakhs and Rs. {23.99) lakhs, total comprehensive
income of Rs. 1.81 lakhs and Rs. (23.74) lakhs, for the quarter and the vear ended on
that date respectively, and net cash inflows of Rs, 6.17 lakh for the year ended March
31, 2023, as considered in the Statement which have been audited by its independent
auditor,

Our opinion on the consolidated financial results is not moditied in respeet of the
above matter with respect to our reliance on the work done and the reports of the other
auditors,

¢ The statement includes the results for the quarter ended March 31, 2023 being the
balancing figures between the audited figures with respect to full financial year
ended March 31, 2023 and the published unaudited year-to-date figures up to the
end of the third quarter of the current financial year, which were subject to limited
review by us, as required under the Listing Regulations.

e Attention is drawn to the fact that the subsidiary is incurring continuous losses and
has negative net worth however the accounts of the subsidiary has been prepared
on & going concern basis considering financial support from parent.

Our opinion is not modified in respect of the above stated matter,

For, Umesh Shah & Associates
Chartered Accountants
Firm Registration No. 114563W

-

Place: Gandhinagar
Date: 30" May, 2023 Membership No. 048415
UDIN:- 23048415BGXHBD7531
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