Trusted Cooling Partner

Notice

NOTICE is hereby given that the 13th Annual General
Meeting of the members of Ice Make Refrigeration
Limited is scheduled to be held as below:

Date : September 17, 2022

Day : Saturday

Time : 12.00 P.M. IST

Mode : Through Video Conferencing (“VC”) / Other Audio
Visual Means (“OAVM”)

To transact the following business:

ORDINARY BUSINESSES:
1. Adoption of Financial Statements

(I) Audited Standalone Financial Statements of
the Company for the financial year ended on
March 31, 2022 and the Reports of the Board of
Directors and Auditors thereon; and
(II) Audited Consolidated Financial Statements of
the Company for the financial year ended on
March 31, 2022, together with the Report of the
Auditors thereon
2. Declaration of Dividend
To declare a dividend of ¥ 1.20 per Equity Share
as recommended by the Board of Directors for the
financial year ended on March 31, 2022.
3. Re-appointment of Retiring Director
To appoint a Director in place of Mr. Vipul I. Patel
(DIN: 02473121), who retires by rotation and being
eligible, offers himself for re-appointment.

SPECIAL BUSINESSES:
4. Ratification of Remuneration Payable to Cost
Auditors

To consider and, if thought fit, to pass with or without
modification(s), the following Resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of
Section 148 and other applicable provisions of the
Companies Act, 2013 read with the Companies (Audit
and Auditors) Rules, 2014 (including any statutory
modification(s) or re-enactment(s) thereof, for the
time being in force), M/s. M. 1. Prajapati & Associates,
Cost Accountants, Ahmedabad (Firm Registration No.
101450) appointed as Cost Auditors by the Board of
Directors of the Company to conduct the audit of the
cost records of the Company for the Financial Year
2022-23, be paid aremuneration of ¥ 75,000 (Rupees
Seventy Five Thousand) plus taxes as applicable and
reimbursement of out of pocket expenses incurred by
them in connection with the aforesaid audit.”
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“RESOLVED FURTHER THAT the Mr. Chandrakant P.
Patel, Chairman & Managing Director of the Company
be and is hereby authorized to do all acts and take all
such steps as may be necessary to give effect to this
resolution.”

REAPPOINTMENT OF MS. DARSHA KIKANI AS
AN INDEPENDENT DIRECTOR FOR SECOND
CONSECUTIVE TERM OF 5 YEARS

To consider and if thought fit, to pass the following
resolution as a special resolution:

“RESOLVED THAT pursuant to the provisions of
Sections 149, 152 read with Schedule IV and other
applicable provisions, if any, of the Companies Act,
2013 (“the Act”) and the Companies (Appointment
and Qualification of Directors) Rules, 2014 (including
any amendment, statutory modification(s) or re-
enactment(s) thereof for the time being in force)
and the applicable provisions of the Securities
and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015,
(‘Listing Regulations’) as amended from time to
time, Ms. Darsha Kikani (DIN: 00155791), whose
term as an Independent Director of the Company
expires on the conclusion of this 13th Annual
General Meeting and who has consented to act
as an Independent Director of the Company and
who has submitted her declarations that she
meets the criteria of independence as specified for
Independent Director under Section 149(6) of the
Companies Act, 2013 and Regulation 16(1)(b) and
25(8) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and pursuant
to the recommendation of the Nomination and
Remuneration Committee and the Board of Directors
and in respect of whom a notice in writing pursuant to
Section 160 (1) of the Companies Act, 2013 has been
received from a member signifying her intention to
propose her candidature for the office of the Director
of Company, be and is hereby re-appointed as an
Independent Director of the Company for a second
consecutive term of 5 years from the conclusion of
this 13th Annual General Meeting up to the conclusion
of the 18th Annual General Meeting to be held in the
calendar year 2027 and she will not be liable to retire
by rotation.”

“RESOLVED FURTHER THAT the Board of Directors
of the Company be and is hereby authorized to do
all acts and take all such steps as may be necessary,
proper or expedient to give effect to this resolution.”
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REAPPOINTMENT OF MR. HARSHADRAI PANDYA
AS AN INDEPENDENT DIRECTOR FOR SECOND
CONSECUTIVE TERM OF 5 YEARS

To consider and if thought fit, to pass the following
resolution as a special resolution:

“RESOLVED THAT pursuant to the provisions of
Sections 149, 152 read with Schedule IV and other
applicable provisions, if any, of the Companies Act,
2013 (“the Act”) and the Companies (Appointment
and Qualification of Directors) Rules, 2014 (including
any amendment, statutory modification(s) or re-
enactment(s) thereof for the time being in force)
and the applicable provisions of the Securities
and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015,
(‘Listing Regulations’) as amended from time to
time, Mr. Harshadrai Pandya (DIN: 03372010),
whose term as an Independent Director of the
Company expires on the conclusion of this 13th
Annual General Meeting and who has consented
to act as an Independent Director of the Company
and who has submitted his declarations that he
meets the criteria of independence as specified for
Independent Director under Section 149(6) of the
Companies Act, 2013 and Regulation 16(1)(b) and
25(8) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and pursuant
to the recommendation of the Nomination and
Remuneration Committee and the Board of Directors
and in respect of whom a notice in writing pursuant to
Section 160 (1) of the Companies Act, 2013 has been
received from a member signifying his intention to
propose his candidature for the office of the Director
of Company, be and is hereby re-appointed as an
Independent Director of the Company for a second
consecutive term of 5 years from the conclusion of
this 13th Annual General Meeting up to the conclusion
of the 18th Annual General Meeting to be held in the
calendar year 2027 and he will not be liable to retire
by rotation.”

“RESOLVED FURTHER THAT the Board of Directors
of the Company be and is hereby authorized to do
all acts and take all such steps as may be necessary,
proper or expedient to give effect to this resolution.”

Registered office:

B-1, Vasupujya Chamber,
Near Navdeep Building,
Income-Tax Cross Road,
Ahmedabad,

GJ, 380009 IN

Place: Ahmedabad
Date: July 23, 2022

Annual Report 2021-22

REAPPOINTMENT OF MR. KRISHNAKANT PATEL
AS AN INDEPENDENT DIRECTOR FOR SECOND
CONSECUTIVE TERM OF 5 YEARS

To consider and if thought fit, to pass the following
resolution as a special resolution:

“RESOLVED THAT pursuant to the provisions of
Sections 149, 152 read with Schedule IV and other
applicable provisions, if any, of the Companies Act,
2013 (“the Act”) and the Companies (Appointment
and Qualification of Directors) Rules, 2014 (including
any amendment, statutory modification(s) or re-
enactment(s) thereof for the time being in force)
and the applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (‘Listing
Regulations’) as amended from time to time, Mr.
Krishnakant Patel (DIN: 01336433), whose term as
an Independent Director of the Company expires on
the conclusion of this 13th Annual General Meeting
and who has consented to act as an Independent
Director of the Company and who has submitted
his declarations that he meets the criteria of
independence as specified for Independent
Director under Section 149(6) of the Companies
Act, 2013 and Regulation 16(1)(b) and 25(8)
of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and pursuant
to the recommendation of the Nomination and
Remuneration Committee and the Board of Directors
and in respect of whom a notice in writing pursuant to
Section 160 (1) of the Companies Act, 2013 has been
received from a member signifying his intention to
propose his candidature for the office of the Director
of Company, be and is hereby re-appointed as an
Independent Director of the Company for a second
consecutive term of 5 years from the conclusion of
this 13th Annual General Meeting up to the conclusion
of the 18th Annual General Meeting to be held in the
calendar year 2027 and he will not be liable to retire
by rotation.”

“RESOLVED FURTHER THAT the Board of Directors
of the Company be and is hereby authorized to do
all acts and take all such steps as may be necessary,
proper or expedient to give effect to this resolution.”

By order of Board
For Ice Make Refrigeration Limited

Sd/-

Mandar Desai
Company Secretary
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NOTES

1.

2.

3.

4.

The Explanatory Statement pursuant to Section 102
of the Companies Act, 2013, in respect of Special
Businesses in the Notice is annexed hereto.

In view of the continuing COVID-19 pandemic, the
13th AGM will be held on Saturday, September 17,
2022 at 12.00 P.M. IST through Video Conferencing
(VC)/Other Audio Visual Means (OAVM), in compliance
with the applicable provisions of the Companies Act,
2013 read with MCA General Circular no. 14/2020,
dated April 8, 2020, MCA General Circular no.
17/2020, dated April 13,2020; MCA General Circular
No. 20/2020 dated May 5, 2020; MCA Circular No.
02/2021 dated January 13, 2021; MCA General
Circular No. 19/2021, dated December 8, 2021 and
MCA General Circular No. 21/2021, dated December
14, 2021 & General Circular No. 2/2022, dated May
5, 2022 (hereinafter referred to as MCA Circulars) and
in compliance with the provisions of the Companies
Act, 2013 (“Act”) and SEBI Circular dated May
12, 2020, January 15, 2021 and May 13, 2022
(hereinafter referred to as SEBI Circulars) and SEBI
(Listing Obligations and Disclosure Requirements)
Regulations, 2015. The deemed venue for the 13th
AGM shall be the Registered Office of the Company.
Annual Report will not be sent in physical form.

In view of the COVID-19 pandemic, social distancing
is to be a pre-requisite and since this AGM is
being held through VC / OAVM pursuant to MCA
Circulars, physical attendance of the Members has
been dispensed with. Accordingly, the facility for
appointment of proxies by the Members will not be
available for the AGM and hence the Proxy Form,
Attendance Slip and Route Map are not annexed to
this Notice. Members have to attend and participate
in the ensuing AGM though VC/OAVM. However, the
Body Corporates are entitled to appoint authorized
representatives to attend the AGM through VC/OAVM
and participate there at and cast their votes through
e-voting.

Members of the Company under the category of
‘Institutional Investors’ are encouraged to attend and
vote at the AGM through VC. Body Corporates who'’s
Authorized Representatives are intending to attend
the Meeting through VC / OAVM are requested to send
to the Company on email Id cs@icemakeindia.com, a
certified copy of the Board Resolution/authorization
letter authorising their representative to attend and
vote on their behalf at AGM through E-voting.
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10.

In compliance with the aforesaid MCA Circulars
and SEBI Circulars, Notice of the AGM along with
the Annual Report 2021-22 is being sent only
through electronic mode to those Members whose
email addresses are registered with the Company/
Depositories. Members may note that the Notice and
Annual Report 2021-22 will also be available on the
Company’s website at https://www.icemakeindia.
com/financials/, website of stock exchange i.e.
National Stock Exchange of India Limited at www.
nseindia.com and on the website of CDSL (agency
for providing remote e-voting facility) at www.
evotingindia.com. Annual Report will not be sent in
physical form.

Members of the Company holding shares, either in
physical form or in Dematerialized form, as on August
5, 2022 will receive Annual Report for the financial
year 2021-22 through electronic mode only.

The Register of Members and Share Transfer Books
will remain closed from September 11, 2022 to
September 17, 2022 (both days inclusive) for the
purpose of Annual General Meeting (AGM).

Members holding shares in the dematerialized mode
are requested to intimate all changes with respect to
their bank details, ECS mandate, nomination, power
of attorney, change of address, change in name, etc, to
their Depository Participant (DP). These changes will
be automatically reflected in the Company’s records,
which will help the Company to provide efficient and
better service to the Members. Members holding
shares in physical form are requested to intimate the
changes to the Registrar & Share Transfer Agents of
the Company (RTA) at its following address:

Link Intime India Private Limited, 506-508, Amarnath
Business Centre-1(ABC-1), Besides Gala Business
Centre, Near St. Xavier’s College Corner, Off C G
Road, Ellisbridge, Ahmedabad — 380006 Email id:
ahmedabad@linkintime.co.in.

The Securities and Exchange Board of India (SEBI)
has mandated the submission of Permanent Account
Number (PAN) by every participant in securities
market. Members holding shares in electronic form
are, therefore, requested to submit the PAN to their
DPs with whom they are maintaining their demat
accounts and members holding shares in physical
form to the Company / RTA.

Pursuant to Section 72 of the Companies Act,
2013, members holding shares in physical form
may file nomination in the prescribed Form SH-13
and for cancellation / variation in nomination in the

Ice Make Refrigeration Limited
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11.

12.

13.

14.

15.

prescribed Form SH-14 with the Company’s RTA. In
respect of shares held in electronic / demat form,
the nomination form may be filed with the respective
Depository Participant.

As per Regulation 40 of SEBI Listing Regulations,
as amended, securities of listed companies can be
transferred / traded only in dematerialized form
with effect from April 1, 2019, except in case of
request received for transmission or transposition
of securities. In view of this and to eliminate all
risks associated with physical shares and for ease of
portfolio management, members holding shares in
physical form are requested to consider converting
their holdings to dematerialize.

Members are requested to quote their Folio No.
or DP ID / Client ID, in case shares are in physical
/ dematerialized form, as the case may be, in all
correspondence with the Company / Registrar and
Share Transfer Agent.

Pursuant to the requirement of Regulation 26(4) and
36(3) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Secretarial Standard 2
issued by The Institute of Company Secretaries of
India, the brief profile / particulars of the Directors
of the Company seeking their appointment or re-
appointment at the AGM are stated at the end of the
Explanatory Statement annexed hereto.

Members are requested to note that, dividends if not
encashed for a consecutive period of 7 years from the
date of transfer to Unpaid Dividend Account of the
Company, are liable to be transferred to the Investor
Education and Protection Fund (“IEPF”). The shares
in respect of such unclaimed dividends are also liable
to be transferred to the demat account of the IEPF.
The Company has uploaded the details of unpaid and
unclaimed amounts lying with the Company on the
website of the Ministry of Corporate Affairs (www.
mca.gov.in). In view of this, Members are requested
to claim their dividends from the Company, within the
stipulated timeline.

As the AGM is to be held through VC / OAVM,
Members seeking any information with regard to the
accounts or any documents, are requested to write
to the Company at least 10 days before the date of
AGM through email on cs@icemakeindia.com. The
same will be replied / made available by the Company
suitably.

Annual Report 2021-22
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20.
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. The business set out in the Notice of AGM will be

transacted through electronic voting system and the
Company is providing facility for voting by electronic
means. Instructions and other information relating to
e-voting are given at Note No. 21 of this Notice.

. Members attending the AGM through VC / OAVM shall

be counted for the purpose of reckoning the quorum
under Section 103 of the Act.

. In case of joint holders attending the AGM, only such

joint holder who is higher in the order of names will be
entitled to vote.

The Members can join the AGM in the VC / OAVM
mode 15 minutes before and after the scheduled time
of the commencement of the Meeting by following the
procedure mentioned in the Notice. Instructions and
other information for members for attending the AGM
through VC/OAVM are given in this Notice under Note
No. 22.

Process for those shareholders whose email
addresses are not registered with the depositories
for obtaining login credentials for e-voting for the
resolutions proposed in this notice:

1. For Physical shareholders- please provide
necessary details like Folio No., Name of
shareholder, scanned copy of the share
certificate (front and back), PAN (self-attested
scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) by email
to Company/RTA email id.

2. For Demat shareholders - Please update your
email id & mobile no. with your respective
Depository Participant (DP)

3. For Individual Demat shareholders — Please
update your email id & mobile no. with your
respective Depository Participant (DP) which
is mandatory while e-Voting & joining virtual
meetings through Depository.

If you have any queries or issues regarding attending

AGM & e-Voting from the CDSL e-Voting System, you

can write an email to helpdesk.evoting@cdslindia.

com or contact at toll free no. 1800 22 55 33

All grievances connected with the facility for voting by
electronic means may be addressed to Mr. Rakesh Dalvi,
Sr. Manager, (CDSL, ) Central Depository Services (India)
Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal
Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbai - 400013 or send an email to helpdesk.evoting@
cdslindia.com or call toll free no. 1800 22 55 33.
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21. INFORMATION AND OTHER INSTRUCTIONS
RELATING TO E-VOTING ARE AS UNDER:

a) Pursuant to the provisions of Section 108 of the
Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration)
Rules, 2014 (as amended and Regulation
44 of SEBI (Listing Obligations & Disclosure
Requirements Regulations 2015 (as amended)
and MCA Circulars dated April 8, 2020, April 13,
2020 and May 5, 2020 the Company is providing
facility of remote e-voting to its Members in
respect of the business set out in the Notice
to be transacted at the AGM. For this purpose,
the Company has entered into an agreement
with Central Depository Services (India) Limited
(CDSL) for facilitating voting through electronic
means, as the authorized e-Voting’s agency.
The facility of casting votes by a member using
remote e-voting as well as the e-voting system on
the date of the AGM will be provided by CDSL.

b) Voting rights shall be reckoned on the paid-
up value of shares registered in the name of
the member / beneficial owner (in case of
electronic shareholding) as on the cut-off date i.e.
September 10, 2022.

c) Mr. Kashyap R. Mehta, Proprietor, M/s. Kashyap
R. Mehta & Associates, Company Secretaries,
Ahmedabad has been appointed as the
Scrutinizer to scrutinize the remote e-voting &
e-voting process in a fair and transparent manner.

d) The Results declared along with the report of the
Scrutinizer shall be placed on the website of the
Company and on the website of CDSL after the
declaration of result by the Chairman or a person
authorized by him in writing. The results shall also
be communicated to the Stock Exchange viz. NSE
India Limited.

e) The instructions for members for remote
e-voting are as under:

1. The remote e-voting period begins on at
9:00 a.m. on Wednesday, the September

14, 2022 and ends at 5:00 p.m. on Friday,
the September 16, 2022. During this
period shareholders of the Company,
holding shares either in physical form or in
dematerialized form, as on the cut-off date
i.e. September 10, 2022 may cast their vote
electronically (i.e. by remote e-voting). The
remote e-voting module shall be disabled
by CDSL for voting thereafter. Once the vote
on a resolution is cast by the Member, the
Member shall not be allowed to change it
subsequently or cast the vote again.

Shareholders who have already voted prior
to the meeting date would not be entitled to
vote at the meeting venue.

Pursuant to SEBI Circular no. SEBI/HO/CFD/
CMD/CIR/P/2020/242 dated December 9,
2020 on e-Voting facility provided by Listed
Companies, Individual Members holding
securities in demat mode are allowed to vote
through their demat account maintained with
Depositories and Depository Participants.
Members are advised to update their mobile
number and email Id in their demat accounts
in order to access e-Voting facility.

In order to increase the efficiency of the
voting process, all the Demat account
holders, by way of a single login credential,
through their Demat accounts / websites of
Depositories / Depository Participants, able
to cast their vote without having to register
again with the e-voting service providers
(ESPs), thereby, not only facilitating
seamless authentication but also enhancing
ease and convenience of participating in
e-voting process.

Pursuant to said SEBI Circular, login method
for e-Voting and joining virtual meetings for
Individual Members holding securities in
Demat mode is given below:

Ice Make Refrigeration Limited
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Type of
Members

Login Method

Individual
Members
holding
securities
in Demat
mode with
CDSL

1) Users who have opted for CDSL Easi
/ Easiest facility, can login through
their existing user id and password.
Option will be made available to
reach e-Voting page without any
further authentication. The URL for
users to login to Easi / Easiest are
https://web.cdslindia.com/myeasi/
home/login or www.cdslindia.com
and click on Login icon and select
New System Myeasi.

2) After successful login the Easi /
Easiest user will be able to see
the e-Voting Menu. On clicking
the E voting menu, the user will
be able to see his / her holdings
along with links of the respective
e-Voting service provider i.e. CDSL
/ NSDL / KARVY / LINKINTIME as
per information provided by Issuer
/ Company. Additionally, we are
providing links to e-Voting Service
Providers, so that the user can visit
the e-Voting service providers’ site
directly.

3) If the user is not registered for
Easi/Easiest, option to register is
available at https://web.cdslindia.
com/myeasi/Registration/
EasiRegistration

4) Alternatively, the user can directly
access e-Voting page by providing
Demat Account Number and PAN
No. from a link in www.cdslindia.
com home page. The system will
authenticate the user by sending
OTP on registered Mobile & Email
as recorded in the Demat Account.
After successful authentication,
user will be provided links for the
respective ESP where the E Voting
is in progress.

Individual
Members
holding
securities
in demat
mode with
NSDL

1) If you are already registered for NSDL
IDeAS facility, please visit the e-Ser-
vices website of NSDL. Open web
browser by typing the following URL:
https://eservices.nsdl.com either on
a Personal Computer or on a mobile.
Once the home page of e-Services is

Annual Report 2021-22

STATUTORY REPORTS FINANCIAL STATEMENTS

Type of
Members

Login Method

launched, click on the “Beneficial
Owner” icon under “Login” which is
available under ‘IDeAS’ section. A
new screen will open. You will have
to enter your User ID and Password.
After successful authentication, you
will be able to see e-Voting services.
Click on “Access to e-Voting” under
e-Voting services and you will be
able to see e-Voting page. Click on
Company name or e-Voting service
provider name and you will be re-di-
rected to e-Voting service provider
website for casting your vote during
the remote e-Voting period or joining
virtual meeting & voting during the
meeting.

2) If the user is not registered for
IDeAS e-Services, option to register
is available at https://eservices.
nsdl.com. Select “Register Online
for IDeAS “Portal or click at https://
eservices.nsdl.com/SecureWeb
IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL.
Open web browser by typing the
following URL: https://www.evot-
ing.nsdl.com/either on a Personal
Computer or on a mobile. Once the
home page of e-Voting system is
launched, click on the icon “Login”
which is available under ‘Sharehold-
er/Member’ section. A new screen
will open. You will have to enter your
User ID (i.e. your sixteen digit demat
account number hold with NSDL),
Password/OTP and a Verification
Code as shown on the screen. After
successful authentication, you will
be redirected to NSDL Depository
site wherein you can see e-Voting
page. Click on Company name or
e-Voting service provider name and
you will be redirected to e-Voting
service provider website for casting
your vote during the remote e-Voting
period or joining virtual meeting &
voting during the meeting.
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f)

Type of |Login Method
Members

Individual |[You can also login using the login
Members |credentials of your demat account
(holding | through your Depository Participant
securities | registered  with  NSDL/CDSL  for
indemat |e-Voting facility. After Successful
mode) login| login, you will be able to see e-Voting
through option. Once you click on e-Voting
their option, you will be redirected to NSDL/
Depository | CDSL Depository site after successful
Participants| authentication, wherein you can see
e-Voting feature. Click on Company
name or e-Voting service provider
name and you will be redirected to
e-Voting service provider website for
casting your vote during the remote
e-Voting period or joining virtual
meeting & voting during the meeting.

Important note: Members who are unable to
retrieve User ID / Password are advised to use
Forget User ID and Forget Password option
available at above mentioned website.

Helpdesk for Individual Shareholders holding
securities in demat mode for any technical
issues related to login through Depository i.e.
CDSL and NSDL

Login type Helpdesk details

Individual Members facing any technical
Shareholders |issue in login can contact CDSL
holding helpdesk by sending a request

securities in at helpdesk.evoting@cdslindia.

Demat mode |com or contact at toll free no.

with CDSL 1800225533

Individual Members facing any technical
Shareholders |issue in login can contact NSDL
holding helpdesk by sending a request

securities in | at evoting@nsdL.co.in or call at
Demat mode |toll free no.: 1800 1020 990
with NSDL | and 1800 22 44 30

Login method of e-Voting for Members other
than individual Members & physical Members:

1. The shareholders should log on to the
e-voting website www.evotingindia.com

2. Click on “Shareholders” module.

Now, fill up the following details in the
appropriate boxes:

User ID a. For CDSL: 16 digits
Beneficiary ID

b.  For NSDL: 8 Character DP
ID followed by 8 Digits
Client ID

c.  Members holding shares in
Physical Form should enter
Folio Number registered
with the Company

OR

Alternatively, if you are registered for CDSL’s
EASI/EASIEST e-services, you can log-in at
https://www.cdslindia.com from Login - Myeasi
using your login credentials. Once vyou
successfully log-in to CDSL's EASI/EASIEST
e-services, click on e=Voting option and proceed
directly to cast your vote electronically.

3. Next enter the Image Verification as
displayed and Click on Login.

4. If you are holding shares in demat form
and had logged on to www.evotingindia.
com and voted on an earlier e-voting of any
Company, then your existing password is to
be used.

5. If you are a first time user follow the steps
given below:

For Members holding shares
in Demat Form and Physical
Form

PAN Enter your 10 digit alpha-
numeric *PAN issued by Income
Tax Department (Applicable for
both demat shareholders as
well as physical shareholders)

Members who have not updated
their PAN with the Company/
Depository  Participant  are
requested to use the sequence
number which is printed on
Postal Ballot / Attendance
Slip / communicated by mail
indicated in the PAN field.

Ice Make Refrigeration Limited
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g

h)

)

k)

m)

For Members holding shares
in Demat Form and Physical
Form

Dividend Bank | Enter the Dividend Bank Details

Details or Date of Birth (in dd/mm/
OR Date of yyyy format) as recorded in
Birth (DOB) your demat account or in the

Company records in order to
login.

If both the details are not
recorded with the depository
or Company please enter the
member id / folio number in the
Dividend Bank details field as
mentioned in instruction (v).

After entering these details appropriately, click
on “SUBMIT” tab.

Members holding shares in physical form will
then directly reach the Company selection
screen. However, shareholders holding shares in
demat form will now reach ‘Password Creation’
menu wherein they are required to mandatorily
enter their login password in the new password
field. Kindly note that this password is to be
also used by the demat holders for voting for
resolutions of any other Company on which they
are eligible to vote, provided that Company opts
for e-voting through CDSL platform. It is strongly
recommended not to share your password with
any other person and take utmost care to keep
your password confidential.

For Members holding shares in physical form,
the details can be used only for e-voting on the
resolutions contained in this Notice.

ClickontheEVSNforICEMAKEREFRIGERATION
LIMITED.

On the voting page, you will see “RESOLUTION
DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or
NO as desired. The option YES implies that you
assent to the Resolution and option NO implies
that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you
wish to view the entire Resolution details.

After selecting the resolution you have decided
to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm your
vote, click on “OK”, else to change your vote,
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click on “CANCEL” and accordingly modify your
vote.

Onceyou “CONFIRM” yourvote ontheresolution,
you will not be allowed to modify your vote.

You can also take a print of the votes cast by
clicking on “Click here to print” option on the
Voting page.

If ademat account holder has forgotten the login
password then Enter the User ID and the image
verification code and click on Forgot Password &
enter the details as prompted by the system.

Note for Non - Individual Members and
Custodians:

. Non-Individual Members (i.e. other than
Individuals, HUF, NRI etc.) and Custodian are
required to log on to www.evotingindia.com
and register themselves in the ‘Corporates’
module.

. A scanned copy of the Registration Form
bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@
cdslindia.com.

. After receiving the login details, a
compliance user should be created
using the admin login and password. The
Compliance user would be able to link the
account(s) for which they wish to vote on.

«  Thelistofaccountslinkedintheloginshould
be mailed to helpdesk.evoting@cdslindia.
com and on approval of the accounts they
would be able to cast their vote.

. A scanned copy of the Board Resolution
and Power of Attorney (POA) which they
have issued in favour of the Custodian, if
any, should be uploaded in PDF format in
the system for the scrutinizer to verify the
same.

. Alternatively, Non Individual shareholders
are required to send the relevant Board
Resolution/ Authority letter etc. together
with attested specimen signature of the duly
authorized signatory who are authorized to
vote, to the Scrutinizer and to the Company
at the email address- cs@icemakeindia.
com, if they have voted from individual tab
& not uploaded same in the CDSL e-voting
system for the scrutinizer to verify the same.
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The instructions for members for e-voting during the
AGM are as under:

0]

(i)

(iii)

(iv)

22.

The procedure for e-Voting on the day of the AGM is
same as the instructions mentioned above for Remote
e-voting.

Only those members/shareholders, who will be
present in the AGM through VC / OAVM facility and
have not casted their vote on the Resolutions through
remote e-Voting and are otherwise not barred from
doing so, shall be eligible to vote through e-Voting
system available during the AGM.

If any Votes are cast by the members/shareholders
through the e-voting available during the AGM
and if the same members/shareholders have not
participated in the meeting through VC / OAVM
facility, then the votes cast by such members/
shareholders shall be considered invalid as the facility
of e-voting during the meeting is available only to the
shareholders attending the meeting.

Members / Shareholders who have voted through
Remote e-Voting will be eligible to attend the AGM.
However, they will not be eligible to vote at the AGM.
In case any Member who had voted through Remote
E-voting, casts his vote again at the E- Voting provided
during the AGM, then the Votes cast during the AGM
through E-voting shall be considered as Invalid.

If you have any queries or issues regarding attending
AGM & e-Voting from the CDSL e-Voting System, you
can write an email to helpdesk.evoting@cdslindia.
com or contact at toll free no. 1800225533 .

All grievances connected with the facility for voting
by electronic means may be addressed to Mr.
Rakesh Dalvi, Manager, Central Depository Services
(India) Limited (CDSL), A Wing, 25th Floor, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg,
Lower Parel (East), Mumbai - 400013 or send an
email to helpdesk.evoting@cdslindia.com or call on
1800225533.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING
THE AGM THROUGH VC / OAVM ARE AS UNDER:

a) Members will be provided with a facility to
attend the AGM through VC / OAVM through
the CDSL e-Voting system. Members may
access the same at https:/www.evotingindia.
com under shareholders / members login by
using the remote e-voting credentials. The link
for VC / OAVM will be available in shareholder/
members login where the EVSN of Company will
be displayed.
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b)

c)

d)

e)

f)

g

h)

Members / Shareholders are encouraged to join
the Meeting through Laptops / IPads for better
experience.

Further members will be required to allow
Camera and use Internet with a good speed to
avoid any disturbance during the meeting.

Please note that Participants Connecting from
Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience
Audio / Video loss due to fluctuation in their
respective network. Itis therefore recommended
to use Stable Wi-Fior LAN Connection to mitigate
any kind of aforesaid glitches.

Members who would like to express their views/
ask questions during the meeting may register
themselves as a speaker by sending their
request in advance at least 10 days prior to
meeting mentioning their name, demat account
number/folio number, email id, mobile number
at Company’s email id- cs@icemakeindia.com.
The shareholders who do not wish to speak
during the AGM but have queries may send their
queries in advance 10 days prior to meeting
mentioning their name, demat account number/
folio number, email id, mobile number at cs@
icemakeindia.com. These queries will be replied
by the Company suitably by email.

Those members / shareholders who have
registered themselves as a speaker will only be
allowed to express their views/ask questions
during the meeting.

Members may attend the AGM, by following
the invitation link sent to their registered
email ID. Members will be able to locate
Meeting ID/ Password/ and JOIN MEETING
tab. By Clicking on JOIN MEETING they will be
redirected to Meeting Room via browser or by
running Temporary Application. In order to join
the Meeting, follow the step and provide the
required details (mentioned above — Meeting Id/
Password/Email Address) and Join the Meeting.

Members who are desirous of attending the
AGM through VC / OAVM and whose email IDs
are not registered with the RTA of the Company/
DP, may get their email IDs registered as per
the instructions provided in point No. 20 of this
Notice.

23. The Board has recommended a dividend of * 1.20/-
per equity share of ¥ 10/- each, which, if declared
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by the members at this Annual General Meeting, will
be paid on or before the 30th day from the date of
declaration, to those members or their mandates to
those members whose names shall appear in the
Company’s Register of Members as on Saturday,
September 10, 2022 and in respect of shares held
in the electronic form, to those ‘Deemed Members’
whose names appear in the Statement of Beneficial
Ownership furnished by the National Securities
Depository Limited (NSDL) and the Central Depository
Services Limited (CDSL) at the closure of business
hours on Saturday, September 10, 2022.

24. In terms of the Regulation 12 of the SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015, Listed Companies are required to
use the Reserve Bank of India’s approved electronic
mode of payment such as Electronic Clearance
Service (ECS), LECS (Local ECS) / RECS (Regional
ECS) / NECS (National ECS), Direct Credit, Real Time
Gross Settlement (RTGS), National Electronic Funds
Transfer (NEFT) etc. for making cash payments like
dividend etc. to the members. Accordingly, members
holding securities in demat mode are requested
to update their bank details with their Depository
Participants (DP) and the members holding securities
in physical form are requested to send a request to the
Registrar and Share Transfer Agents i.e. Link Intime
India Private Limited, 506 to 508, ABC - 1, Beside
Gala Business Centre, Near St. Xavier’s College
Corner, Off C. G. Road, Navrangpura, Ahmedabad —
380009, Gujarat, India.

25. Non-Resident Indian Shareholders are requested to
inform the Registrar, Link Intime India Private Limited
immediately about:

a) Change in the Residential status on return to
India for permanent settlement, if any; and

b) Particulars of the bank account maintained in
India with complete name, branch, account
type, account number and address of the bank, if
not furnished earlier

26. Members whose shareholding is in the electronic
mode are requested to update the change of address
and updating bank account details to their respective
DPs.

DIVIDEND RELATED INFORMATION

27. Subject to approval of the Members at the AGM, the
dividend will be paid on or before the 30th day from
the date of declaration, to the Members whose names
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appear on the Company’s Register of Members as on
the Record Date i.e. Saturday, September 10, 2022,
and in respect of the shares held in dematerialized
mode, to the Members whose names are furnished
by National Securities Depository Limited and Central
Depository Services (India) Limited as beneficial
owners as on that date.

Payment of dividend shall be made through electronic
mode to the Shareholders who have updated their
bank account details. Dividend warrants / demand
drafts will be despatched to the registered address
of the shareholders who have not updated their bank
account details, after normalization of the postal
service.

Shareholders are requested to register / update their
complete bank details:

(@) With their Depository Participant(s) with whom
they maintain their demat accounts if shares are
held in dematerialized mode by submitting the
requisite documents, and

(b) With the Company / CDSL by clicking on www.
evotingindia.com, or by emailing at investor@
icemakeindia.com or ahmedabad@linkintime.
co.in, if shares are held in physical mode, by
submitting

(i) Scanned copy of the signed request letter
which shall contain shareholder’s name,
folio number, bank details (Bank account
number, Bank and Branch Name and
address, IFSC, MICR details),

(ii) Self-attested copy of the PAN card and (iii)
cancelled cheque. In case shares are held
in dematerialized mode, details in a form
prescribed by your Depository Participant
may also be required to be furnished.
Pursuant to the amendments introduced
by the Finance Act, 2020 the Company
will be required to withhold taxes at the
prescribed rates on the dividend paid to its
shareholders w.e.f. April 1, 2020. No tax
will be deducted on payment of dividend
to the resident individual shareholders if
the total dividend paid does not exceed
¥ 5,000/~ The withholding tax rate would
vary depending on the residential status of
the shareholder and documents registered
with the Company.
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A. RESIDENT SHAREHOLDERS:
A.1 Tax Deductible at Source for Resident Shareholders

Sr. | Particulars Withholding Tax Rate |Documents Required (if any)
No
1 |Valid PAN updated in the Company’s 10% No Document required (if no exemption is
Register of Members sought)
2 |No PAN/Valid PAN not updated in the 20% No Document required (if no exemption is
Company’s Register of Members sought)
3 | Availability of lower/nildeduction certificate | Rate specified inthe |Lower tax deduction certificate obtained

issued by Income Tax Department u/s 197
of Income Tax Act, 1961

certificate

from Income Tax Authority

A.2 No Tax Deductible at Source on dividend payment to resident shareholders if the Shareholders submit and register

following documents as mentioned in column no.4 of the below table w

ith the Company.

Sr. |Particulars Withholding Tax rate Documents required (If any)
No
1 |[Submission of form 15G/15H NIL Declaration in form No. 15G (applicable to
any person other than a Company or a limit
/ form 15H (applicable to an individual who
is 60 years and above), fulfilling certain
conditions
2 [Shareholders to whom section 194 of the | NIL Documentary evidence that the said
Income Tax, 1961 does not apply such as provisions are not applicable
LIC, GIC etc.
3 |Shareholder covered u/s 196 of Income |NIL Documentary evidence for coverage u/s
Tax Act, 1961 such as Government, RBI, 196 of Income Tax Act, 1961
corporations established by Central Act &
mutual funds
4 |[Category I and II Alternative Investment|NIL SEBI registration certificate to claim
Fund benefit under section 197 A (1F) of Income
Tax Act, 1961
5 [* Recognized provident funds NIL Necessary documentary evidence as per
* Approved superannuation fund Circular No. 18/2017 issued by Central
* Approved gratuity fund Board of Direct Taxes (CBDT)
6 | National Pension Scheme NIL No TDS as per section 197A(IE) of Income
Tax Act, 1961
7 | Any resident shareholder exempted from | NIL Necessary documentary evidence

TDS deduction as per the provisions of
Income Tax Act or by any other law or
notification

substantiating exemption from deduction
of TDS
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B. NON-RESIDENT SHAREHOLDERS:

Withholding tax on dividend payment to non-resident shareholders if the non-resident shareholders submit and
register following document as mentioned in column no.4 of the below table with the Company.

STATUTORY REPORTS
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Sr.
No

Particulars

Withholding Tax Rate

Documents required (if any)

1

Foreign Institutional Investors (FIIs) /

Foreign Portfolio Investors (FPIs

20% (plus applicable
surcharge and cess)

FPI registration number / certificate.

Other Non-resident shareholders

20% (plus applicable
surcharge and cess) or
tax treaty rate whichever
is beneficial

Toavail beneficial rate of tax treaty following
tax documents would be required:

1. Tax Residency certificate issued
by revenue authority of country of
residence of shareholder for the year
in which dividend is received

2. PAN
Form 10F filled & duly signed

Self-declaration for non-existence of
permanent establishment/ fixed base
in India
(Note: Application of beneficial Tax Treaty
Rate shall depend upon the completeness
of the documents submitted by the Non-
Resident shareholder and review to the
satisfaction of the Company)

Indian Branch of a Foreign Bank

NIL

Lower tax deduction certificate u/s 195(3)
obtained from

Income Tax Authority

Self-declaration confirming that the income
is received on
its own account and not on behalf of the
Foreign Bank

Availability of Lower/NIL tax deduction
certificate issued by Income Tax Department
u/s 197 of Income Tax Act, 1961

Rate specified in
certificate

Lower tax deduction certificate obtained
from Income Tax Authority
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Explanatory Statement

EXPLANATORY STATEMENT PURSUANT TO SECTION
102 OF THE COMPANIES ACT, 2013 WITH RESPECT TO
SPECIAL BUSINESSES MENTIONED IN THE NOTICE OF
THE ANNUAL GENERAL MEETING.

In respect of Item No. 4:

The Board of Directors of the Company, on the
recommendation of the Audit Committee, appointed M/s.
M. 1. Prajapati & Associates, Cost Accountants, Ahmedabad
(Firm Registration No. 101450), as Cost Auditors for the
financial year 2022-23.

As per Section 148 of Companies Act, 2013 and applicable
rules there under, the remuneration payable to the cost
auditors is to be ratified by the members of the Company

The Board considers the remuneration payable to the cost
auditors as fair and recommends the resolution contained
in item no. 4 of the notice for approval of the members.

The Board recommends the resolution for your approval as
an Ordinary Resolution.

None of the Directors, Key Managerial Personnel (KMP)
of the Company or any relatives of such Director or KMPs
are in any way concerned or interested or deemed to be
concern or interested, financially or otherwise, in the
proposed resolution.

In respect of Item No. 5

Ms. Darsha Kikani was appointed as an independent
director of the Company pursuant to Section 149 of
the Companies Act, 2013, read with the Companies
(Appointment and Qualification of Directors) Rules,
2014, by the members at the EGM held on September 5,
2017, to hold office up to the AGM to be held in the year
2022. Hence, her appointment is due to expire from the
conclusion of this 13th Annual General Meeting (AGM) of
the members of the Company.

Pursuant to the provisions of section 149(10) of the
Companies Act, 2013, an Independent Director shall be
eligible for re-appointment for second term on passing of a
Special Resolution by the Company.

After taking into account the performance evaluation of
Ms. Darsha Kikani during her first term of five years and
considering her knowledge, acumen, expertise, experience
and substantial contribution and time commitment, on
the basis of this the Board are of the view that Ms. Darsha
Kikani possesses the requisite skills and capabilities,
which would be of immense benefit to the Company, and
hence, it is desirable to reappoint her as an independent
director. Based on the recommendation of Nomination &
Remuneration Committee, the Board, at its meeting held
on July 23, 2022, has recommended the reappointment of
Ms. Darsha Kikani as an independent director, not liable to

40

retire by rotation, for a second term of five years effective
from the conclusion of 13th AGM till the conclusion of 18th
AGM to be held in the year 2027

The Company has received a notice in writing from Member
of the Company under section 160(1) of the Companies
Act, 2013 proposing the candidature of Ms. Darsha Kikani
for the office of Independent Director of the Company.

In the opinion of the Board, Ms. Darsha Kikani fulfill the
conditions of her appointment as Independent Director of
the Company as per the applicable provisions specified in
the Companies Act, 2013 and SEBI - Listing Regulations for
appointment as Independent Director and is independent
of the management of the Company.

Details of Ms. Darsha Kikani is provided in the “Annexure”
to the Notice pursuant to the provisions of the Listing
Regulations and Secretarial Standard on General Meetings
(“SS-2"), issued by the Institute of Company Secretaries
of India.

Ms. Darsha Kikani is concerned or interested in the
Resolution mentioned at Item Nos. 5 of the Notice relating
to her re-appointment. Other than her, none of the other
Directors, Key Managerial Personnel of the Company or
their respective relatives is concerned or interested in the
Resolution mentioned at Item Nos. 5 the Notice.

In respect of Item No. 6

Mr. Harshadrai Pandya was appointed as an independent
director of the Company pursuant to Section 149 of
the Companies Act, 2013, read with the Companies
(Appointment and Qualification of Directors) Rules,
2014, by the members at the EGM held on September 5,
2017, to hold office up to the AGM to be held in the year
2022. Hence, his appointment is due to expire from the
conclusion of this 13th Annual General Meeting (AGM) of
the members of the Company.

Pursuant to the provisions of section 149(10) of the
Companies Act, 2013, an Independent Director shall be
eligible for re-appointment for second term on passing of a
Special Resolution by the Company.

After taking into account the performance evaluation of Mr.
Harshadrai Pandya during his first term of five years and
considering his knowledge, acumen, expertise, experience
and substantial contribution and time commitment, on the
basis of this, the Board are of the view that Mr. Harshadrai
Pandya possesses the requisite skills and capabilities,
which would be of immense benefit to the Company, and
hence, it is desirable to reappoint him as an independent
director. Based on the recommendation of Nomination &
Remuneration Committee, the Board, at its meeting held
on July 23, 2022, has recommended the reappointment
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of Mr. Harshadrai Pandya as an independent director,
not liable to retire by rotation, for a second term of five
years effective from the conclusion of 13th AGM till the
conclusion of 18th AGM to be held in the year 2027

The Company has received a notice in writing from
Member of the Company under section 160(1) of the
Companies Act, 2013 proposing the candidature of Mr.
Harshadrai Pandya for the office of Independent Director
of the Company.

In the opinion of the Board, Mr. Harshadrai Pandya
fulfill the conditions of his appointment as Independent
Director of the Company as per the applicable provisions
specified in the Companies Act, 2013 and SEBI - Listing
Regulations for appointment as Independent Director and
is independent of the management of the Company.

Details of Mr. Harshadrai Pandya is provided in the
“Annexure” to the Notice pursuant to the provisions of the
Listing Regulations and Secretarial Standard on General
Meetings (“SS-2”), issued by the Institute of Company
Secretaries of India.

Mr. Harshadrai Pandya is concerned or interested in the
Resolution mentioned at Item Nos. 6 of the Notice relating
to his re-appointment. Other than him, none of the other
Directors, Key Managerial Personnel of the Company or
their respective relatives is concerned or interested in the
Resolution mentioned at Item Nos. 6 the Notice.

In respect of Item No. 7

Mr. Krishnakant Patel was appointed as an independent
director of the Company pursuant to Section 149 of
the Companies Act, 2013, read with the Companies
(Appointment and Qualification of Directors) Rules,
2014, by the members at the EGM held on September 5,
2017, to hold office up to the AGM to be held in the year
2022. Hence, his appointment is due to expire from the
conclusion of this 13th Annual General Meeting (AGM) of
the members of the Company

Pursuant to the provisions of section 149(10) of the
Companies Act, 2013, an Independent Director shall be
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eligible for re-appointment for second term on passing of a
Special Resolution by the Company.

After taking into account the performance evaluation of
Mr. Krishnakant Patel during his first term of five years and
considering his knowledge, acumen, expertise, experience
and substantial contribution and time commitment, on the
basis of this, the Board are of the view that Mr. Krishnakant
Patel possesses the requisite skills and capabilities,
which would be of immense benefit to the Company, and
hence, it is desirable to reappoint him as an independent
director. Based on the recommendation of Nomination &
Remuneration Committee, the Board, at its meeting held
on July 23, 2022, has recommended the reappointment of
Mr. Krishnakant Patel as an independent director, not liable
toretire by rotation, for a second term of five years effective
from the conclusion of 13th AGM till the conclusion of 18th
AGM to be held in the year 2027.

The Company has received a notice in writing from
Member of the Company under section 160(1) of the
Companies Act, 2013 proposing the candidature of Mr.
Krishnakant Patel for the office of Independent Director of
the Company.

In the opinion of the Board, Mr. Krishnakant Patel fulfill the
conditions of his appointment as Independent Director of
the Company as per the applicable provisions specified in
the Companies Act, 2013 and SEBI - Listing Regulations for
appointment as Independent Director and is independent
of the management of the Company.

Details of Mr. Krishnakant Patel is provided in the
“Annexure” to the Notice pursuant to the provisions of the
Listing Regulations and Secretarial Standard on General
Meetings (“SS-2”), issued by the Institute of Company
Secretaries of India.

Mr. Krishnakant Patel is concerned or interested in the
Resolution mentioned at Item Nos. 7 of the Notice relating
to his re-appointment. Other than him, none of the other
Directors, Key Managerial Personnel of the Company or
their respective relatives is concerned or interested in the
Resolution mentioned at Item Nos. 7 the Notice.
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FORM OF COMMUNICATION FOR WAIVING /FORGOING RIGHT TO RECEIVE THE DIVIDEND FROM THE COMPANY
Last date for submission for dividend declared for year ended March 31, 2022: September 7, 2022
DPID & Client ID /:
From:
(Name and Address of Shareholder(s)
Tel No.:

To,

Link Intime India Private Limited

Unit: Ice Make Refrigeration Limited —

Ref. Waiver/forgoing the Right to receive the dividend
C-101, 247 Park, LBS Marg,

Vikhroli West Mumbai 400 083

Phone No. +91 22 4918 6000

Dear Sir/s,

Sub: Waiver /Forgoing of the Right to receive the dividendonall/ ___________
ended March 31, 2022 under the above DP ID & Client ID /Folio No.

I/We refer to the Rules framed and approved by the Board of Directors of the Company under Article 213A of the Articles of
Association of the Company for equity shareholders who want to waive/forgo the right to receive the dividend in respect of
financial year 2021-22 and thereafter.

Equity Shares held by me/us for the year

I/We, the undersigned am/are aware of, have read and understood the above said Rules framed and approved by the Board
of Directors of the Company under Article 213A of the Articles of Association of the Company and appended by way of note
No. 2 to this letter.

I/We hold the following Equity Shares and hereby waive/forgo irrevocably the right to receive the equity dividend of X

_____ /- (Rupees only) per equity share of ¥ 10/- each as declared by the Board of Directors of the
Company for the year ended March 31, 2022 onall/______ no. of Equity Shares of X 10/-each held by me/us under DP Id
& Client ID . I/We further agree and understand that the waiver/forgoing of the

right to receive the above dividend for the year ended March 31, 2022 cannot be revoked under any circumstances.

Yours faithfully,

Signed and delivered Full Name(s) Signature(s)
1st Shareholder
2nd Shareholder
3rd Shareholder

In case of joint holders all must sign. In case of a Body Corporate, stamp of the Company should be affixed and necessary
Board resolution should be attached.

Place:
Date:
Notes:

(1) This form to be effective for waiving/ forgoing dividend for the year ended March 31, 2022 shall be received by the
Company’s Registrar on or before September 7, 2022.

(2) THEBOARD OF DIRECTORS OF THE COMPANY AT ITSMEETING HELD ON JULY 25,2020 HAVE FRAMED THE FOLLOWING
RULES UNDER ARTICLE 213A OF THE ARTICLES OF ASSOCIATION OF THE COMPANY FOR EQUITY SHAREHOLDERS
WHO WANT TO WAIVE/FORGO THE RIGHT TO RECEIVE DIVIDEND (INCLUDING INTERIM DIVIDEND) IN RESPECT OF
FINANCIAL YEAR 2021-22 OR FOR ANY FINANCIAL YEAR THEREAFTER.
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RULES FOR EQUITY SHAREHOLDERS WHO WANT TO WAIVE/ FORGO THE RIGHT TO RECEIVE DIVIDEND (INCLUDING
INTERIM DIVIDEND) IN RESPECT OF FINANCIAL YEAR 2021-22 OR FOR ANY FINANCIAL YEAR THEREAFTER.

I. A Shareholder can waive/forgo the right to receive the dividend (either final and/or interim) to which he is entitled, on
some or all the Equity Shares held by him in the Company as on the Record Date/Book Closure Date fixed for determining
the names of Members entitled for such dividend. However, the shareholders cannot waive/forgo the right to receive the
dividend (either final and/or interim) for a part of percentage of dividend on share(s)

II. The Equity Shareholder(s) who wish to waive/forgo the right to receive the dividend for any year shall inform the
Company in the form prescribed by the Board of Directors of the Company only.

III. In case of joint holders holding the Equity Shares of the Company, all the joint holders are required to intimate to the
Company in the prescribed form their decision of waiving/forgoing their right to receive the dividend from the Company.

IV. The Shareholder, who wishes to waive/forgo the right to receive the dividend for any year shall send his irrevocable
instruction waiving/forgoing dividend so as to reach the Company before the Record Date /Book Closure Date fixed
for the payment of such dividend. Under no circumstances, any instruction received for waiver/forgoing of the right to
receive the dividend for any year after the Record Date /Book Closure Date fixed for the payment of such dividend for
that year shall be given effect to.

V.  The instruction once given by a Shareholder intimating his waiver/forgoing of the right to receive the dividend for any
year for interim, final or both shall be irrevocable and cannot be withdrawn for that particular year for such waived/
forgone the right to receive the dividend. But in case, the relevant Shares are sold by the same Shareholder before
the Record Date/Book Closure Date fixed for the payment of such dividend, the instruction once exercised by such
earlier Shareholder intimating his waiver/forgoing the right to receive dividend will be invalid for the next succeeding
Shareholder(s) unless such next succeeding Shareholder(s) intimates separately in the prescribed form, about his
waiving/forgoing of the right to receive the dividend for the particular year.

VI. The Equity Shareholder who wish to waive/forgo their right to receive the dividend for any year can inform the Company
in the prescribed form only after the beginning of the relevant financial year for which the right to receive the dividend
is being waived/forgone by him.

VII. The instruction by a Shareholder to the Company for waiving/ forgoing the right to receive dividend for any year
is purely voluntary on the part of the Shareholder. There is a no interference with a Shareholder’s Right to receive
the dividend, if he does not wish to waive/forgo his right to receive the dividend. No action is required on the part
of Shareholder who wishes to receive dividends as usual. Such Shareholder will automatically receive dividend as
and when declared.

VIII. The decision of the Board of Directors of the Company or such person(s) as may be authorized by Board of Directors of
the Company shall be final and binding on the concerned Shareholders on issues arising out of the interpretation and/or
implementation of these Rules.

DP ID & CLIENT ID / FOLIO NO.

Acknowledgement Slip
ReceivedfromMr./Ms./M/s. Address

Form of communication for waiving/forgoing right to receive the dividend from the Company on all/no. of Equity Shares of
10/- each under the above DP ID & Client ID / Folio No. for the year ended March 31, 2022.

Signature of Official Stamp of collection centre
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BRIEF PARTICULARS/PROFILE OF THE DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT PURSUANT TO THE
PROVISIONS OF REGULATION 26(4) & 36(3) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015 AND SECRETARIAL STANDARD 2 ISSUED BY ICSI:

Name of Directors Mr. Vipul Patel Ms. Darsha Mr. Harshadrai Mr. Krishnakant
Kikani Pandya Patel

Age (in years) 47 Years 65 Years 72 Years 64 Years

Date of Birth June 1, 1975 September 1, December 25, November 18,
1957 1950 1958

Date of Appointment September 5, 2017 September 5, September 5, September 5,
2017 2017 2017

Quialifications

He has completed his secondary
education from Gujarat Secondary
Education Board.

Experience / Expertise

Mr. Vipul Patelis having rich experience
inthe business of refrigeration industry.
He has over 23 years of experience in
the refrigeration business. He heads
the Account, Purchase, Production of
Refrigeration, Quality Control, HR & IT
of our Company.

Terms and conditions
of appointment or re-
appointment along with

As per item no. 3 of the Notice

As per item no.
5 of the Notice
& Explanatory

As per item no.
6 of the Notice
& Explanatory

As per item no.
7 of the Notice
& Explanatory

details of remuneration statement statement statement
sought to be paid
Remuneration last 27 lakhs - - -
drawn by such person,
if any.
Shareholding in the 36,55,360 Shares - - 1,984 Shares
Company
Relationship with other - - - -
Directors, Manager and
other KMP of the Company
Number of Meetings of the 05 06 06 06
Board attended during the
year
List of other Companies - 1. Marudhar - -
in which Directorships Industries
held Limited
2. 20 Microns
Nano Minerals
Limited
3. Zircar

Refractories

Limited
List of Private Limited|1.Bharat Refrigerations Private Limited 1. Khushali - 1. Cerebros

Companies in which
Directorships held

Consultants
Private Limited

Neurosciences
Private Limited

2. Health1 Neurol
Super Speciality
Hospital Private
Limited

Ice Make Refrigeration Limited



STATUTORY REPORTS

CORPORATE OVERVIEW

Explanatory Statement (Contd.)

FINANCIAL STATEMENTS

Name of Directors Mr. Vipul Patel Ms. Darsha Mr. Harshadrai Mr. Krishnakant
Kikani Pandya Patel

Chairman/Member - Marudhar - -
of the Committees Industries
of Directors of other Limited:
Companies 1. Member

of Audit

Committee

2. Member of

Stakeholders

Relationship

Committee

3. Member of

Nomination

and

Remuneration

Committee
Justification for N.A, On the basis of their skills, performance evaluati on,
choosing the appointee extensive and enriched experience in diverse areas and
for appointment as suitability to the Company.
Independent Directors

E-COMMUNICATION REGISTRATION FORM
(Only for members holding shares in physical form)
Date:
To,
Link Intime India Private Limited,
506-508, Amarnath Business Centre-1 (ABC-1),
Besides Gala Business Centre,
Near St. Xavier’s College Corner,
Off C. G. Road, Ahmedabad 380 006

UNIT - ICE MAKE REFRIGERATION LIMITED

Dear Sir,
Sub: Registration of E-mail ID for serving of Notices / Annual Reports through electronic mode by Company

We hereby register our E-mail ID for the purpose of receiving the notices, Annual Reports and other documents / information
in electronic mode to be sent by the Company.

Folio No.:

E-mail ID:

Name of the First / Sole
Shareholder:
Signature:

Note: Shareholder(s) are requested to notify the Company as and when there is any change in the e-mail address.
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